HIH Group of Companies (In Liquidation)
(“the HIH Companies™)

Statement by Tony McGrath, Liquidator of the HIH Companies

16 April 2002

The Liquidators of the HIH Companies have obtained orders from the Federal Court of Australia,
under s597(9) of the Corporations Act, that Andersen (the former auditors of the HIH Companies)
produce certain documents to the Court today.

The documents concern how Andersen might meet any judgment which the Liquidators might
obtain against Andersen on claims which the Liquidators are considering bringing against it.
Further disclosure of the documents is subject to confidentiality undertakings.

Tony McGrath
Liquidator

For media inquiries, please call:

Emma Foster
Tel: (02) 9552 4499 (24 hours)
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